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7KLY P 6WDM\ FRHY. HJ DDQYG
6RP DID LQ RoH GREXP HOAKQGHUWH! )

. RES6HYFH. HQ D6RP DID3WRIWP P H
7KH GHYHBSP HOAR WH 6\WWDM)\ KDV EHHQ
IQRP HSE\ WH SURIWP P HY/H SHIHFH
WXV | DJ HVSHADD WH [P SGP HOBWRQ DQG
HG WP UM R \WH 6\ADMI\
DQG WH QUHPWRQ SIRIGHG B\ WH/ @ )

. R&S6HYFH* GEDOS WDMI\

7KH. HQ D6RP DID3WRIWP P HLY SDWR
WHJIGEDD : ) : RS 6HYFH DG KDWY
WH\CP HYIMRQ P DMIRQ YDOHY DQG
SUCAS®V Z W WH JGEDORI QL] DARY

7KH 6 WDMILE 3@Q HP SKD] HV WH KXP DQ
WKW EDVHG DSSURDFK. 5% DQG SOFHV
SHRS® DG WHUUWIKW DANH FHOAH R RXU
ZRN , QMYHOARQY Z L@EH EDVHG RQ DVRXQG

DADOMY R WKW DQG UHDWG IOV QRARMWV
WHQHSY R WH SHRSGIZHWIH QWL

UAVSHPWWH 3 URILEP P H Z LOIQHNQ W |
FDSDAW IURP HOL® LQWH 6WDMI\ SHIRG \R
HIEGIWHP VR H I HRRYHD XVH WH WKW
EDVHG DSSURCFK VR GAMIQ DQG GHIYHU

LOMYHWRY

680 0 $5<
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7KH6WDM)\ DIP V\R GHYHBS W
LOMYHMRY FRMGHIQ] WH UHILRDO
FKDBQIHV IQWH + R ( DAVDQG
&HQADOS | UFD UHILRQ DQG WRH LQ . H) DDQG
6RP DID 7KH WILRQ LV SURCH\R FOP DAF
KRAWV FRQQPW DQG UHDMG

QVSOFHP HONV LQFOAQ) U XIHHDQG

LQM CDOAVSTAHP HOAPMAY &ROMCHIQ]
WH FRP P RDDVR VRP HR WHNA WHILRDO
FKD@BIHY WH SUIRILIP P HIOMXGV\R
FRIDERDMP RHZIW WHRNHY : ) : R@G
6 HYEH FRXQAI SIRIUP P HV1Q WH BILRQ\\R
ZRINP RHHIHAYHD DG MO VR DAGUAW
\WH FKDEBIQIHV

* XIGHS DORE\ : R®E 6 HYMFHY 9MRQ DQG
0 LWMRQ 6\VBWP HQNWH SIRIUP P H
GHIFDMY WHD \RR FKDEBIQIH DQG DECUHAW WH
FDXVHV DQG HITHAW R KXP DQ\XI IHIQ) DQG
SRYHW LQ WH \E R FRXQAIHY WURXIK DOR
QON.QI GFDOHVSRHY VR QDARCDODQG
IOMIDARCDODGYRADR. Z W D I RFXV RQ WH
P RMWXQHEIE®! LQFOQQ] WHXIHV DR OP
VHHHY LOMIDD® QVSOFHS SHYRYY KRW
FRP P XQWHY DQG RIMHUYX@H.DE®I GFDO
FRP P XQWHY H/SHADD Z RP HQ DQG JILY

SHYRQVDQG



FKLOH) Z W GMCELOAHY WH HTH® \ RXW

DQG P HQ ZKR H SHIHFH G-SUYDARQ R WHU
WKW

7KH3WRIUP P HLOMIGV\R P DIOMOQ WH
JHRIWDSKLFDCDUHDV R RSHIDAR KDY EHHQ
ZRINQJ 1Q GXUQ) WH 6\WDAMI\
DQG DP VR H SDQG W SURIWP P DAF WHDFK
RYHUWH VAVHQ \ HDUSHURG R WL QHZ
BWDMIIF 300 $FFRAQIO 1Q. HAD W
DIP V\R H SDQG W RSHIDARQY Z WLQ \WH
7XUNDQD DQG * DUMD FRXQAHY DQG VR WEW
RSHIDARQV LQ WUHH RIMHUDUG DQG \HP LDUG
@GV $6$/ FRQA TP HD : HMBR\RW
- DU DQG 7DCD 5 LYHJ

,Q6RP DID WH 3URIWIP P HIQMGV\R
H SDQG | XUMHJLQR WH * HER BILRQR

- XEDDQG WM DQG Q7. DBDV LGFOAQ) WH
6RAM : HANEAM DQG WH %OCDAU

$CP LQVADAYH 5 HILRQ Z KHIH WH FDSMIO

0 RIDAMKX LV EFDMS 7KH LOMGHS

H SDOMRQ ERM 1Q. HQ DDQG6RP DID
FROAGHY WHOMOR YXQHIELOANV R WH
SURSRVHG QHZ DWDV DQG WHUVDMILE

IP SRVBCFH\RWH3WRIWIP P H 7R
\XFFHM X@ LP SGP HOMMH 6WDM)\  \WH
3URIWP P HZL@QHA RN DQG SDWIHUZ W
YDURXY WENHKRTHY LGFOAQ) GFDO

FRP P XQWHY AMOVAHW /: ) PHPEHU
AXUAKHVIQ. HAD WH. HQ DQ DQG6RP DID
JRHCP HON  UHBNOOAIQMIRYH.LP HOED
ERAHV HRXP HILFDODQG LOMUDIW

FRP P XQWHY /: ) UHDMG DIHQAHY 81
DIHAH FRORWD CRRY DG RKHJ
UHBVDOARXP V DQG FRRACDARD

P HKDQWP V 7RGHMHURY/ : ) : RS

6 HMEHS/ FRP P LW HQMR WH SUGRLS®IR
GFDI DARY ZH ZI@IGHIM\ DQG HYDIH
GFDCDRRLY Z WY YDOH DEAWRD
FROMGHIDARY | RUWH SHRS®I ZHVHYH : H
Z L @OPRYHY HYIDJH GFDOFRP P XQWHY GFDO
| RUP DODQG LQIRP DOFRP P XQW \AKFMUAY
DQG FRP P XQW RUDQ] DARYY WIMMBHG
GDODARDORQ JRHCP HORO

RJDQ] DARY/ DQG GFDQJIRHEP HQV : H
Z L@FROAEXWM VR WH VRHIWHIQ) R \WH
FDSDAWAV R \WHVH DRVRY Z KHUH WDAL/
QHIG VR WDNKHUDPARQY P HHWV
VEQEDGY ,Q DIQP HOAZIW : RS

6 HMEHS/ JGEDOS WDM)\ | RUWH \DP H
SHIRG DQG EDHG RQ WH
UDDAHV LQ RXUVER FRXQAIHV R RSHIDARD
ZHZI@CHYHES DG GHIMHILQMYHARYY
XQGHUWUHH SURIUP P DAF DWDVR

3 IRMPWRY DQG 6 RADOSRKHMRY &QP DM
DQG 5 HATHN LYHIKRRGY DQG 4 XDON

6 HYMEHV



2 XULQMYHMRQY XQGHIWHH SURIP P DAF
VHRVRY Z L@EH DAMUH GYHY

LOAVGXDCKRXVHKRTS BIYHO FRP P XQW GMHD
DQG SRIF [OMMARY BMD: HZ L@ RTBZ
WH QN TP R WH WUHH GYHY VR DEGHN
FKDIHQIHV LQ D P RIH FRRECDMS DQG MW
ZD  &RMGHIQ) RXUH SHIHFH HEXFDARD
ZI@UWP DIQ RXUIRXVIQERM . HQ DDQYG
6RP DID : HZL@DOR FROMXH VR SURMCH
VXSSRWIQ KXP DQYBUDQ HP HIHAHY GXUQ]
GRIKW DQG | GRGV P R RHY : HZL®
SURMGH SURMPWRQ VHYLFHY | RUYXQHIE®!
LOAMGXDY DQG Z LOMHIWHQ QHZ ®
HAMEEQKHGDQGQHZ  FRP P XQW VIRKFWUAY

IRUJRHECDFH SIRMARRY S\ FKR VRALDD
VXSSRWUH HUDOSDAZ D M\IMP V' DQG SHOFH

EXL@QJ DQG VRADOFRHMRD

© HZL@DOR Z RN Z W \WH UHBYDQN
VEN-KRTHY IQFOQAQ) GUMP DM AMO
VRAHA DARY RQ SRIFLIHY DQG UHDWG
SURFHWHY | RULQWAMARCDO BUDO DQG SRIA
EDVHG SIRMPARQ R \WH YX@HIE®! ,Q RXU
FTP DM DQG UMOHQMYHIKRRG LOMYHOARD/
ZHZI@RFXV P R RQ FTP DM \P DW

LAWDWYHY  ROMIDWHSOHIKRRGY DG
P DINHAEE®G QY

: HZLOFRQAMXH R SURP RM FQP DM FKDQIH
P LWIDARQ DQG DEDSVDARQ P HDWXU : LW
WH SOQQHG H SDOMRQ QR \WH$6$/ DDV
R . HQD ZHDP \RJIWZ RXUDHIKRRG
LOMYHMRY 1Q DAAWRQWR IRFXMQI RQ
VXSSRWQ) HEXFDARD 7R P HAAH GHP DGV
|RUH I HPRYH GHIYHY R WH SUIRIUP P DAF
IOMOARVR WLV 6WDM)\  ZH Z LOLQHIIQ
R.DQ] DARQDOH FHBIGFH : HZIGZ RNWR
KDYH D REX\MILCDQAH P DQDIHP HQWFDSDAW
HIHPRYH IXQG WDIMQ) DQG SDWZHIKLS

P DQDIHP HOAFDSDAW  DQG VARQJ DQG
UAVSROULYH DFFRXQIEELDN TXDON DQG

VDI HIXDUEQ) SRIAHV WPV DQG
SUDPWEHY

© HZI@DOR GHYHES VWP V DG VKPMUHAY
R HQUXUH WDAMH . HQ D 6RP DID3WRIWP LV
DQ DARYH GOWIQ) 3URIUP P H\WDAGHMLEY
GMRY KDV WIHP ZIGHD DQG DSSTHV WH
GDIIQIV R IP SURYH SHIRP DFH
FRMOOD : HZI@QMNQ LQFHDVHG
QJMIT] DARQ LQ FRIDERIDARD Z W WH : RS

6 HYLFH JGEDOFRRE CDARD WKPUAY Z W
WHOP R IX@ DA DAQ) DONH | XQPARYY

DQG SURFHAHVE. WHHQG R WH 6 WDMILE
3@Q SHIRG



* LYHQ WH QLI LEXOVFROM WERK 1Q . HQ.D
DQG 6RP DID Z KHUH ZH FROAQXH \R GHIVHU
HYEH DQGWRHZHDP \RH SDJGLOR ZH
Z L@VENH DSSURSUDM P HDVXUHY FROAQXDD

| RUWH VD HAV DQG VHRXUW R RXUME|
YROXQMHY SDWEHY DQG YMVRY DV ZHTDY
RXUDWHN DQG SIRIWLP P HY © H Z LOIQHIQ
RXUKXP DQUAVRXUFHY Wil DQGDIP \R
DMEFWGHYHBS  DQG UABLQ D KLIK® TXDRLHG
ZRNRFH

7R FROMEX\W VR BHGXAQ) JUHIKRAH JIDHY
ZHZIE@ENH P HDVXUAV 1Q RXURSHIDARYY DG
SWRIUP P DAE LOMYHARDY DQG SURP RMD
JUHQ LOMMAWRCDORXONUH DP R RXUMAR|
DQG SDWEHY 7KH FROM WO Z KIEK WH

. HQ D6RP DID3WRIUP P HRSHDMV LV

Q QP LF DV DUH WH BHILRQDODQG JBEDD
FROM W ' XUQ) WH SHIRGR WLV 6\ADM\
Q¥ @7V SRIFH DQG\VADMILHVP D EH
DERSWG LQ RXUVER FRXQAHV R RSHIDARD
SRME® BTXILIQ) DECSWELDN DG

DEYVR HOW

: HZL@FROAXH R P RMRUVXFK

GHYHBSP HOW R HQWXUH WH 6 WD)\ UHP DIV
UHBVDQADQG WDWKH 3 URILDP P H DECBW
FROMGHIQ) \XFK P DVIUGHYHBSP HON ,Q
DEAMRQ VR WH FROAXHG P RIMAUQ) R QHZ
GHYHBSP HQVWDAP D, Dl HAWAH RENMPRYHY
DQG DSSURDFKHVR WY 6WDMI\ WH P IG
WP UMHZ R \WH6WDM\ ZI@EH
FROGXPMG KDIOZ D, WURKIK WH VHYHQ\ HDU
SHIRG ZKHHDVWHHG WP UMHZ ZL@EH

FROGXPWMG LQ WH VHYHOM \ HDU



6LQFH LW LGRHBWRD 1O /:)¥: REG
6HVMEHKDVEHQDNA SO HJIIQ
LOMIDARDO IONRAD DMWY WRHLQ
QHG ZIWRAWDQ. QVAUP LQDARD 7RED. LW
RSHIDMV LQ VHYHIDOFRXQAIHY LOFOAQ)
. HQ DDQG6RP DID ZRINQJ ZIW
FRP P XQWHV GFDODQG QDARYDO
JRHIP HOV DQG RMHUMEN-KRTHY ,Q
. HOD : R&S6HWEH KDV EHHQ DRRYH IGFH
ZKHQWH . D\NKP DS HXIHH&DP S 1Q
WH QRWNZ HAASDWAR \WH FRXQAS [ LAV
RSHQHG IW GRRY/ R UH XJHHV DQG DX OP
VHHHY 2 YHUWH\ HDWY ZH KDYH WDE DAMD
ZRINHG\R OMHD

SHRS®IV YXQHIELON P O] IP [] HWHUDWHN
DQG WHQIWHQ WHUUWMIOHIPH WURKIK

LP S®P HOAMY SURIUP \/ WDADGEUHAA/ WH
QHHOVR YX@HIE®! UH XIHV DQG KR

FRP P XQMHV DQG SURP RM WHUKXP DQ
WKW 2 XU6RP DID RSHIDARQY WIS 1Q

ZIW DQHP HIHIR UAVSROVH RSHIDARD
1Q. MP DX 6RP DID IREXMQ) RQ HEXFDARD
IRUBAMHY ' 3V DQG YX@HIE®G KRAW
FRP P XQW SRSX@ARYY 2 XUMKFFHW\R DU
FRW 1Q. HQ DDQG6RP DID VP DIQD
DAMIEXWG VR VIARQ) FRIDERUIDARQ Z L\

FRP P XQWHY GFDOSDYHY DQG \WH
JRYH.ECP HOADAYDURXY GVHY



9IMRQDQG0 MRQ

9MRQ

3HRS®ILQ . HQ D DQG 6 RP DID OMQY
LQ MVAVRFLHAHY LQ SHDFH DQG GLIQW
XQWMG LQ GLYHMW DUH DEGH VR P HHW
WHUEDMF QHHGV DFKLHYH WHUI X@
SRMQWDO DQG FOIP WHUXQLYHIDO
WKW

0 DMRQ

,QBLUHG B\ * RGY ®YH IRUDDR
KXP DQW WH/: ) . HQAD6RP DID
3WRIDP P HLY GHIFDMG \R
FKDOQILQ) DQG DEGUIAMQI WH
FDXVHV DQG HIHFW R KXP DQ

X1 1HUQ) DQG SRHW QONQI GFDO
UHAVSRQVHY VR CDARCDODQG
LOMODWRQDODGYRFDA



2 XUYDOHV DQG SUGFLS®N DUH | XQEDP HQEO
R ZKRZHDWHDQGKRZ ZHZRINDV/ : )

© R 6HMFH DQG DVWH/ XWHIDQ : RGBS

) HGHDARD . HQ D6RP DID 3WRIUP P H

7 KHVH DUH FOXFLDOVR RXULGHQWV DQG FRGHV
R SWPAFH DQGWH LQRP WH ZRNWDN
ZH GR DQG WH FKDQIH WDAZ H ZRIN

WRZ DGV LQ WH Z R LQ Z KIFK ZH @YH

8 QGHOLQI WHVH YDOHV DQG SUGFLS®BV LV
WH WIKW EDVHG DSSURDFK 5%6 WDW : )
. R 6 HYFH HP EWDFHV LQ WH ZRIN ZH
GR 7KLV DSSURDFK LV DOR | XQECP HQEOWR
WH 7KHRY R &KDQIH 7R& ZHVHARXWQ
WLV GREXP HQW



: KDAZHO HDQE D+XP DQ5LIKW YOVHSG
$SSROK 5%

/:) : RS 6HYFHVENA D WKW EDHG
DSSURDFK 5%$  LQ LW Z RN P SXMQJ
SHRS®! DQG WHUWIKW DAMH FHOAH |, Q DD
RXUZRIN ZH\WIQG Z W DQG | DFLAVDM \WH
HP SRZHP HQAR WH SHRS®! ZH VHYH \R
DFFHW WHUWIKW  7KH SRAWYH FKDQIHV
Z HVHHN DUH LOKHHQAUIKW VR Z KLFK
SHRS®! VKRX@ KDYH DFFHW VR P HHAKHU
QHHGV DQG @H LQ AJQW @ HSD
SDIAEX@UDAMARD VR WH WKW R ZRP HQ
DQG JILY SHYRQV DQG FKLABUHD Z W
GQ\VCELOAHY WH HTBH® \ RXAW DQG RIKHU
YX@HIDE® JURKSV LOFOXAQI P HQ ZKR

H SHUHQFH GHSUYDARQ R WHUUWIKW . H.
HBP HONV R RXUWIKW EDVHG DSSURDFK

LQFO(GH

Z 3DWFLSDARQ P HYHY RQH LV HOMBG \R

DPVYH SDUAFLSDARQ LQ GHFIMRQ P DNQJ

SURFHWHV Z KLFK DI HPWIKH HOVR P HOAR
WHUWIKW

Z $SFFRXQEELOW P GXW EHDUHY DUH KHTS
DFFRXQWE®! | RUI DLAQJ VR | XOLOWHU
REQI DARQV WZ DBV WKW KREHY DQG

WHUH WKRX@ EH H TH-WYyH UHP HAHV 1O
SOFH ZKHQ KXP DQ WKW EUHDFKHV RFFXU

Z 1 RQ QVFUP LDARQ DQG HTXDOW P DD

LQEVLGXDY DUH HOMBG VR WHUUWIKW

Z WWRXWGEMVFUP LQDARQR DQ NQG $@
WSHV R GVFUP LODARQ KRX@S EH

SURKLEIWMG SUHYHOMG  DQG HIP LODMG

Z (P SRZ HP HQAP HYHY ROH LV HOMBG \R
FOIP DQG H HIFWVH WHUWIKW |, QAMGXDY
DQG FRP P XQMHV QHHG VR XQGHARQG WHU
WKW DQG SDWFLSDWM LQ WH GHYHBRSP HQW
R SRIFLHV WDAD | HFWIKHU@YHY

Z / HIDDW P DSSURDFKHY VKRX@S EH LQ QCH
Z 1V WH BU DOUWI KW VHARXWQ GFDO
QIR0 HILRQPO DG LOMIEDARDODY V
DQG WKW LOMKP HOV  DQG UHDWG
SRIFLHV DQG VADMILHV

QWL 6WDMI\  ZH FRP P LR UHQ RUFLQJ
WLV DV DQ HAHWDO! HDMUH R' DEDRXU
SIRILP P Q) LQFOXGQI RXUKXP DQMIUDQ

UHVSRQWH DRARQY 2 XUITRFXV Z LAOLCFOXXGH
WH HP SRZHP HOAR WH WKW KR@GHY ZH

VHOYH | DFLOVDAQ) SRUMYH FROMKPWYH
LOMIDPARQ EHE HHQ WKW KRTHY DQG



GXW EHDUHY | RUWH SIRMPARD DQG
IXOLEP HOAR WH WKW R WH SHRS®!

| DFLAVDAQ) FDSDFLW HQKDQFHP HQM RUGKW
EHDUHLY Z KHUH WHUH LV D JHQXLQH FDSDFLW
JDS DQG P VR EH DEG®! VR GR WDAP EXLAHQ)
WH FDSDFIW R RXURZ QML LQ WH
DSSTFDARQ R WKW EDVHG DSSURDFKHV

0 RIHHVSHAD® ZH ZL@I REXV RQ

HP SRZHUQ) WH FRP P XQW ZH VHYH \R
XQGHEQG WHUWIKW DQG EH DEG! R
FOIP WHP : HZLOGRWDANQDP RH
FROMKXPWYH Z D, DOR E\ HJIDILQI WH YHY
GXW GXW EHDUHY Z KR DUH R EH KHTB
DFFRXQWE®! | RUWH UJKW R WH SHRS®

© HZL@DOR ZRN Z W FLYLOVRALHW
RUDQ] DARYY ERWK VHEX@UDQG | DK
EDHG R | DFLOVM WH HQIDIHP HOW

EHE HHQ WKW KRGHY DQG AW EHDUHY
&IMOVRFIHN RUDQ] DARQY S@ WH URBI R

YRFIQ) WH FRFHOQVR WH FRP P XQWHV
Z H VHYH VR LQ OXHQFH GXW EHDUHY/

2 XUSIRIDP P DAF LOMYHQARQY ERW LQ

. HQ\ D DQG 6 RP DAD Z LGEH GHMIQHG EDHG
RQ D VRXQG DQDOMY R UHBIYDQMLIKW

P DSSIQJ R DRRY LQFOXAQI GUDODQG

P RUDOGXW EHDUHY  DQG WH SRZ HY WH.
KRG WH JDSV 1Q WH | XOLEP HOAR

SHRSGS/ WKW DQG WH FDXVHY [ RUWDW
$SSURSUDM DPARYY LQFOXAQ) DEGLHMQ]
FKDEMQILQ) SRZ HUVWKRMURY Z KHIH WDW
DSSTHV Z LAEH LGHQAIHG EDVHG RQ WH
DQDOMY 3RIF\ DGYRFDR\ FRX@ EH DP RY
WH DPARQV Z H Z LOFRMGHUEDVHG RQ WH
UVXQAV R WH DQDOMY : H Z LaaQN RXU
WKW EDWHG ZRN HVSHFLD® SRIA
DGYRFDA ZRIN Z W UHDWG QDAWRQDO
UHJLRQDO DQG JBEDOLQWDWYHY Z IWILQ DG
RAMGHWH ZIGHU/ : )

,QWH I LA HDUR WH VADMI\  ZH Z L@
SURUM] H HKDQFLQI WH FDSDFIW R RXU
VM| VR XVH WH WKW EDVHG DSSURDFK
HVSHALDE LQ GAMJIQQI SIRWFW EDVHG RQ
WKW SRZ HJDQG JDSV DQDOMY 6\M |
FOSDFLW EXLGHQ) LOMYHMRQY Z LAODOR
FROAQXH LQ WH U-P DIQGHUR WH 6 WDMILE
3@Q SHIRG : HZLMDOR [GHOA\ DG
EXL@S WH FOSDFIW R' FLMOVRFLHW

RUDQ] DARQVZH ZL@Z RN Z W \IXFK DV
EXWQRAP IWG\R ZRP HQ JURXSV

UHSUAVHOWQ) Z RP HQ LQ WH FRP P XQW/
: H Z LOFRQMEX\W VR VWHIWHQLQ) WHU
R.DQ] DARQDODQG DGYRFDA FDSDFLWHY









DQG WH UHFHQWGURXIKW DQG | BRGV WDW
| RIFHG SRSX@MARQY \R P RYH

" VS@FHP HQN LQ WLV MW DUH | UHTXHQW
P DNLQJ LKDLG VR WDFH DRVDOQXP EHLY
6RP H6RP DOV DAR FROAQXH R FURW
EREGHY P DIQO LOR. HY D DQG ( WIRSID
VR VHN UH XIHH IURP WH FUMAV

7KH DQAFLSDWG HBPARQY LQ 6 RXW 6 XGDQ
LQWDE® P HDQAWR VENH SOFH LQ' HFHP EHU
EXWQRZ SRWBROHG FRX@S HOMO
®DG \R D @UH SRSXMARY P RYHP HONIQ
WH UHILRQ ZIW D QU LFDQASURSRMRY
H SHAWG\R P RHWR. HAD $VHWHP H
Z HDMHUFRQEWRQV LOMOMI\  WRADQGV
P RUH LQ WH UHJLRQ DUH DAUMN RN EHQJ
Q\VSOFHG 7KH@ANR RULQDGHTXDR R
QVHIKRRG RSWRQV DQG EDUE VHYFHY
HGXFDWRQ KHDOK, : $6+ MWMEH HW
FRQ @FW DQG UHDWG SUIRMPWRQ FKDAHQIHV
1Q P RAMFRXQAIHV 1O WH UHILRQ DUH WH
P DLQ | DAY | RULQMQDOGNVS@FHP HWDQG
SHRS®! VHHNQ) DA OP 1Q QHIKERXUQ)
FRXQAIHV

7KHHP HJLQI RZ DS P RHY FKD@®QIH

IURP DQG LR UH XIHH KRMQI FRXQAIHV LQ
WH UHLIRQ P RAMD IURP 8 JDQGD\R. HQD

. HOD 8JDQED 9XXQAL

1V DQ HP HULQJ SKHQRP HORQ WDAZ LOQHHG
D FRADERDWYH H | RWDP RQJ WH LGHOWLHG
FRXQMHY 6 XFK HIRW Z LGEH UDQ) HG 1O
FRIDERIDARQ Z M UHBNDQAI RYH.QP HOW
DQG81+&5 2QHR WHFRP P RQICRRY
LQ WH UHILRQ H DFHEDAQ) WH DDHDG

FRP S®f SUREGP VLV JHQGHULGHTXDOW
ZKIFK UP DLQV D FRP P RQ FKDABIQIH 7KH
P DVRUW R SHRS®! DI | HAMG E\
QVSOFHP HOADQG RIMHY DAP HV R FUMAY

DUH Z RP HQ DQG FKLAEHY

© HZLOIGHOAN UHILIRQDOWHGY 1Q
JRHELDGFH GYMYH SRIMFV GUYHWY R
FRQ QFW @N\H FDWB O] DFLRW
ERGHY DQG QHIDAYH FTP DM FKDQIH




EH LGHOW LHG DQG VKDUHG | RUUHSQFDARQ
DFLRV WIHVH/ ) FRXQAIHY $UMQ]
UHJLRQDOSRIF\ JOSV DQG XHY Z LOEH
UDLVHG DAWUHI LRQDOSMARP V VXFK DV WH
*$ $8 DOG($& DG WHUHDWG

P HFKDQMWP V : KHH SRME®! ZH ZL@D
LOYROYH RUZ RIN Z LW FLYLOVRFLHW DRVRY | RU
RXUHQI DI P HOADWMLY BYHO

2 XUFRQAIEXWRQ VR DAGUHAMQ) WH
FKD@HQIH R @P WG DFFHW VR EDUE
VHIYLFHV Z LGOEXLAE RQ EVASUIDPWFHY DQG
GMRYV IURP RURQJ UHILRQDOZ RIN @NH

, QFOMYH ( GXFDARQ ,( FXUHO®

LP SBP HOMG LQ . HQ. D 6RXW 6XE0Q DG
6RP DID 2\WHUFRP P RQ JDSV LQ EDMF
VHYLFH GHIYHY Z LODEH LGHQWLHG DQG
FROIDERIDAYHD DGGUIAWHG WIURXIK Z HD
GHMICHG LOMYHARQY VR HQVXUH WH
GDLOQI DQG WKDUQI R ERVASLDPAFHY DQG
GMRYY 9RFDARDOVN.AY WDLQLQY)
WDFKHY/SFRQAQXRXV FDSDFIW EXLGHQ
DOGWOLQQ) 73'  FURW ERGHUSHDFH
DQG FRQ QPP DQDIHP HOADUHVRP HR \WWH
FROVGHIMRQV P DGH XQGHUWLY VADWMI\ DV

RSSRUMQWHV | RJUHI LRQDOFREDER DARQ

* HQGHULQHTXDIDW LV DOR DQ DUHD ZKHH ZH
VHH RSSRWMQWHY | RUFRGDER DARQ Z W
WH/: ) SURILP P HV LQ WH UHILRQ EDVHG
RQ GMRYVIURP RURQJ LAMWDAYHY 7KH
* 8 * HQGHUG WDWA\

LGHOWLHY WH P RAMIP SRYBQADAXHY Z W
UHI DUG VR JHQGHUHTXDOW DQG Z RP HQSY
HP SRZHP HQADV RZRP HQS/ UJKW DV
KXP DQ UJKW WH GHYHBRSP HOADQG

LP SIRYHP HOAR LQFOMRQ DQG
UHSUMVHOBAYH GHP RFIDR.  HFRGRP LF

HP SRZHP HOAIRUZ RP HQ Z LWRXW

QWP SRZHIQ) P H) HGXFDARQ | RUJLLYY
DQG ER\V HTXWEE®! DFFHW DQG EHQH LW




SRXQN 6SALLF &RQM \WDORKDBIHV

,Q. HQD WLV 6WDMI\ DIP VR DEGUHW WH
VI VWP LF VIAKFWUDO DGP LQVADWYH  DQG
FQP DWE FKDEBQIHY WDAKDYH GG \R D
SURADFWG UH XJHH VWYXDARQ DQG \WH
FROAQXHG YX@HIDELOAHV R P P HADWM

UH XIHH KRAMQI FRP P XQWHY DQG RIKHU
YXQ@HIDE®! SRSXMARYY LQ WH DUG DG
VHP LDUG @QGV $6$/  7KHVBUIHW
GFDARQY WL 6 WDMI\ FRMGHY/ LQ. HQ.D
DUH SURQH VR F\ FGF DQG UHRXUWHQAFQP DM
UHIDMG VKRANV. GLIRXIKWDQG | BRGV LOWU
DQG LOAD \WIEDOFRQ QFW | XHBIG E\ FDMB!
UOWMEQ) RUERGHUGVSXWAY  DQG DPRMWHN

R YIRBIQAH WHP P

6\ VWP LF DQG WKPWMUDOFKDEBIQIHY 7KH
SURADFWG UH XJHH FUMV 1Q . HQ D VIMP V
IURP D Vi WP LF DQG VWKFUXUDOUHDDV R
WH UHIUMLYH UH XIHH P DQDIHP HOADQG
HQFDP SP HQASRIF\ XVHG LQ WH SDWMUHH
GHFDGV ZKLFEK KDV SURP RMG D EDG
UHXIHH H SHIHFHR RRQ) GHMOARGS
FKDUDPMU HG B\ LQFUHDVHG P HQBOKHDOK
FKDEHQIH SRME®! H SRVMDARD GW R
VRFLDODQG QDARCDOLGHMN DQG D
FROAQXHG @FN R RSSRWYXQMHY : KLBI DI

(I ERGHIGVSXWY EHEHQ 7XUNDCD DQG - HVWAB RNRARRXQAY
(3 / DUHJ* DIMD &RXQN SIRILP GFDARD

WHWH P D. KDYH EHHQ WH UDVRQ | RUWH
HQODAWR HQAR WH 5 H XJHH $PWR

Z KIFK 1V DAHWHG VR EH SIRIUAMYH WH
SRIFIHV \R LP SGP HOAWH $PADQG R IRD
RXAWW JRRG LOMARQY Z LARQ® EH FODULQ
WH FRP LQJ \ HDLY

3ROWNDO HFRQRP LE DQG VRALDOFKDABIQIHY

0 HDQZKI® WH FROAQXHG SUAMVHFH R

UH XIHHV KDV SRIMFDO HFRQRP LF DQG
VRFLDOLP SOFDARQY | RUWH FRXQAI  7KHH
LQFOXGH SUAWXUH RQ H MAQI HFRQRP LF DQG
CQDWUDOUHVRXUFHY  Z KLIFK R WIQ KDV OG \R
FRQ QPVWEHVE HHQ WH KRMFRP P XQW DQG
UH XIHAV HVSHALD® Z KHQ WHH DA
SHFHYHG LOHTXDDAHY 1Q WH GMAIEXWRQ





























































































































































